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THE STATE OF WISCONSIN

ASSEMBLY CHAIR
SCOTT JENSEN

SENATE CHAIR
BRIAN BURKE

wwoom LL 1 MLK
P.O. Box 7882
Madison, WI 53707-7882
Phone: (608) 266-8535

315-N Capitol

P.O. Box 8952

Madison, WI 53708-8952
Phone: {608) 264-6970

JOINT COMMITTEE ON FINANCE

Ociober 31, 1997

Secretary Robert Brandherm

State of Wisconsin Building Commission
101 East Wilson Street

P.O. Box 7866

Madison, Wisconsin 53707

Dear Secretary Brandherm:

We are writing to inform you that the members of the Joint Committee on
Finance have reviewed your request, dated October 8, 1997, pursuant to
5. 13.48(14)(d)(4),Stafs., concerning the sale of the federally-owned Employment
Security Building in Racine fo the Gospel Lighthouse Pentecostal Church of God,
inc, for $125,000.

No objections to this request have been raised. Accordingly, the request

is approved.

Sincerely,

BRIAN BURKE SCOTT JENS
Senafe Chair Assembly £Aair

cc: Members, Joint Commiftee on Finance
Jay Huemmer, Department of Adminisfration
Bob Lang, Legislative Fiscal Bureau

BB:SJijc



THE STATE OF WISCONSIN

ASSEMBLY CHAIR
SCOTT JENSEN

SENATE CHAIR
BRIAN BURKE

315-N Capitol

P.0. Box 8952

Madison, WI 53708-8952
Phone: (608) 264-6970

Room LI, 1 MLK

P.O. Box 7882

Madison, WI 53707-7882
Phone: (608) 266-8535

JOINT COMMITTEE ON FINANCE

MEMORANDUM

To: Members
Joint Committee on Finance

From: Senator Brian Burke
Representative Scott Jensen
Co-Chairs, Joint Committee on Finance

Date: October 14, 1997
Re: 14 Day Passive Review of a Proposal for the Sale of Surplus Property

Attached please find a copy of a proposal from Secretary Brandherm
concerning the sale of the federally-owned Employment Security Building in
Racine to the Gospel Lighthouse Pentecostal Church of God, Inc, for $125,000.
Pursuant to s, 13.48(14)(d)(4), Stats., the Building Commission is required to nofify
the Joint Committee on Finance of its intention fo sell or fransfer a parce! of
surplus land having a fair market value of at least $20,000.

Please review the attached materials and notify Senator Burke or
Representative Jensen no later than Thursday, October 30, 1997, if you have any
concems about the request or if you would like the Committee to meet formally
fo consider it,

Also, please confact us if you need further information.,

BB:SJijc
Attachment



RECEIVED
0CT 13 1998
BY:
Tommy G. Thompson Robert N. Brandherm
Governor Secretary
101 £, WHILSON 8T
2.0 BOX 786886
OCtOb@r 8, qgg-] MADISON, WISCONSIN 53707
The Honorable Brian Burke, Chair The Honorable Scott Jensen, Chair
The Joint Committee on Finance The Joint Committee on Finance
107 South State Capitol 107 South State Capitol
Madison, WI 53702 Madison, Wi 53702

Dear Senator Burke and Representative Jensen:

RE: Sale of Surplus Property
Employment Security Building — Racine

This request is submitted as required by s. 13.48(14){d)}(4) as a notification of the intent to sell the
federaily-owned Employment Security Building at 618 Sixth Street, Racine to the Gospel Lighthouse
Pentecostal Church of God, Inc. at the price of $125,000. There have been two private appraisals of the
property, one at $110,000 and one at $135,000. We believe the option price to be representative of the
value of the building. Since this is a federally-owned building, proceeds of the sale will be returned to the
U.S. Department of Labor.

The building is surplus to the needs of the Department of Industry, Labor and Human Relations
{Workforce Development) because of the use of a telephone/computer system referred to as Telephone
initial Claims, which reduces the need for Unemployment Insurance offices in the state. The department's
Jobs, Employment and Training Services Division has already been relocated to the Racine Workforce
Development Center.

The Building Commission approved this request on Wednesday, September 17, 1997. A copy of the
agency request is attached for additional background information.

The U.S. Depariment of Labor has also approved this request.

We understand that s. 13.48(14)(d)(4) provides 14 working days for review by the Joint Committee on
Finance and would appreciate a letier approving the sale or scheduling a hearing on this matter so that, if
approved, the department and Gospel Lighthouse Pentecostal Church of God, Inc. can proceed with the
closing. Please feel free to call me at 266-1031 if you have any questions regarding this transaction.

e

SénceﬁLz/m
Do
Robert N. Brandherm

Secretary

DRW:RNB:amm
Aftachment

cC! Robert Lang, Legislative Fiscal Bureau
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Agency Request for
State Building Commission Action
September 17, 1997

Reguesting Agency: Department of Workforce Development

Requested Action:

Approval to sell the federaily owned Employment Security (Reed Act) building, 618
Sixth Street, Racine which has housed the local offices of the Unemployment
Insurance (Ul) and Workforce Excellence (formerly Jobs, Employment and Training
Services (JETS) Divisions.

Source of Funds:  Oniy federal funds are involved.

Explanation:

The building had been occupied by the Ul division’s claimstaking staff. They vacated
the Racine building in June, 1996. With the department’s 1996 change to handle
ciaims for Ul via a sophisticated telephone/computer system referred to as Telephone
initial Claims, there is no longer a need for most Ul offices in the state.

The department’s Workforce Excellence Division (DWE) staff had been housed in
another building in Racine and moved to the Racine Workforce Development Center in
1996, The DWE staff needed to be co-located in a “one-stop” job center in order to
orovide effective services in a coordinated manner with other local related agencies.
The department’s Sixth Street building was not suitable iccation for the job center.

The building was constructed in 1960 at a cost of $189.444 solely with federal funds.

U. S, Bepariment of Labor approvai to sell the building has been requested and s
axpected.

Proceeds from the sale are expected to be returned tc the federal government.

The sale of this building is part of a long-term pian by the department ¢ sall six of iz
remaining eight Employment Security {Reed Act) buiidings constructed in the 1980's
with federal funds. Generally the buildings are no longer large enough to mest
crogram needs of co-locating DWD services with other agencies in "one-stop” Joo
Centers and are no longer needed for taking unemployment insurance claims. in

ey
s
{7}

ddrion. mest of the buildings selected for sale would require substantial renovations
‘norder to replace aging and faiting HVAC systams. The depariment has alraady s
cuildings in Wausau, Madiscn, Kenosha. Janesville. Manitowoc and LaCrosse.
ely be offering our buildings in Sheboygan. Ashiand, Green Bay. Eau Ciare anc
Supericr for sale in the futurs

+

]

o
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The Department has foliowed State of Wisconsin procedures to sell the property.

The property was offered for sale to other governmental agencies, state and local.

We then listed the property for sale with the commercial real estate firm The Rifken
Group. Inc. on September 10, 1996. The listing was extended on March 6 1997, for
another six menths. Rifken was selected in a state-wide procurement process. Rifken
marketed the property with local advertising. mailings and contacts with local
commercial real estate firms.

The department obtained two independent appraisais by MA!l appraisers in May, 1897,
Coptes of their valuations of the building are included as attachments A and B. The
estimated market value established by the appraisers is as follows:

Wade E. Graves & Co., Kenosha $110.000
Wade E. Grave, MAI
The Appraisal Resource Group, Inc., Milwaukee $135,00C

Jeffery G. Pyzyk, MAI
The average of the two appraisais is $122 500.

The offer from The Gospel Lighthouse Pentecostal Church of God. inc. dated July 15
1997, is for $125.000, see Attachment C.

The department has accepted, pending approval by the State Building Commission.
the U. S. Department of Labor, and the Joint Finance Committee The Gespel
Lighthouse Pentecostal Church of Ged, Inc. offer for $125 000

The department beiieves the offer from The Gospel Lighthouse Pentecostal Church of
God. Inc. is reasonable and should be accepted. The property has been actively
marketed for eleven months and this is the first and only offer on the property.

The department had previously listed the building for sale at a higher crice
initial appraisals conducted in early 1995, Those appraisals were based on saies
comparisons dating from June 1890 to September 1995,

Our listing reai estate broker conductad a survey of commercial buildings in the arez.
The sprsr‘g 1987 survey found 38% of the commercial buildings in the n eighbornood of
our pbuilding to be vacant. We decided tc order additional appraisals based on the
results of that survey Those appraisals by Graves and the Appraisal Resourue Grouo
Qumd that our listing price was “excessive tased on the market value found in this
report’. that there was “limited sales activity” in the area and found commercia) Yvacancy
rates i the 28% to 58% range.

The offer is subject to finance and inspection contingencies and DWD nas G
reimpurse the buyer for up to $5.0C0 in any necessary electrical, piumain g RVAC ano
roofing repairs,
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The department has disclosed the following to potential buyers:

1. The HVAC system and roof are original and may need repair or replacement.

2. There is nc eievator so the basement area does not meet ADA accessibility
standards.

3. There may be some asbestos in floor titles and/or mastic and in some pipe
coverings.

4. Scme wiring tc some electrical light fixtures 1s showing evidence of becoming brittle
and may need replacement, especially if light fixtures are replaced.

A real estate broker commission of 5.9590% will be payabie to the Ritken Group from
the sales proceeds upon closing, in accordance with the contract for Real Estate
Broker Services, # C562.

Attachments

A - Wade E. Graves & Co. appraisal report

B - The Appraisal Resource Group, Inc. appraisal report

C - Accepted offer from The Gospel Lighthouse Pentecostal Church ¢f God. Inc.

File Ref msword/racbldem doe



ATTACHMENT A
Wade E. Graves & Co.

Real Foate Apprianers & Analvan
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June 2, 1997

Ms. Linda Stewart, Secrewary
Department of Workforce Development
201 East Washington Avenue

Madison W1 53703

RE:  Appraisai of Subject Property: Office Building, 618 Sixth Sueet, City of Racine,
Wisconsin.

Dear Ms. Stewart;

In accordance with your request, | have made a compiete self-contained appraisal report ot
the above referenced subject property. See the addenda section of this report for the compiete legal
description of the subject property.

The subject property is an approximately 0.1882 acre. or approximately 8.200 square foot
iract of land located on the north line of Sixth Street in the downtown area of the City of Racine.
Wisconsin. The site has approximately 57 feet of frontage on the north line of Sixth Steet. The
property is currently improved with an approximately 10.000 square foot one-Story masonry with
commercial building, asphalt paved parking with six parking spaces. The commercial building has
approximately 5,000 square feet of open office area on the first level and approximately 5.00C
square feet with separate office spaces on the second level. The building has some deferrec
maintenance. The building is currently vacant and available for sale.

The subject site has all public utlities available through the City of Racine.

According to the flood insurance fate map Community Panel No. 335573A, H & | No. &
available by the Federal Emergency Management Agency, the subject property is located in Zone C
and is not in the flood plain area. Additionally, the site is not in a wetlands area.

At the time of the physical inspection of the subject property. ‘he site did not appear o have
environmental problems. However, the interior of the building appears 0 have asbestos tiles anc
asbestos-wrapped pipes. which need 0 be remediated.

The purpose of this appraisal is © estimate the market value of the subject property.
Market value means "the most probable price which a property shouid bring in a competitive anc
open market under ali conditions requisite (o a fair sale. the buyer and seller each acting prudentiv
and knowledgeably. and assuming the price is not affected by undue stimuius,” (USPAP, 1662

.edition).

i

S010 - 2nd Avenue © Kenosha, Wisconsin 53140 ¢ Phone (314) 6328041 o FAX (414) 652-8390



R U S,

ATTACHMENT B

THE

APPRAISAL

RESOURCE

GROUP, Inc. 225 East Mason Street, Sulte 402 Milwaukee, Wisconsin 53202
Phone: (414) 271-9830 Fax: (414) 271-9899%

June 5, 1997

Linda Stewart

Secretary

Department of Workforce Development
State of Wisconsin

201 East Washington Avenue

Madison, Wisconsin 53703

Dear Ms. Stewart:

Pursuant to your request, we have completed an appraisal of the office building located
at 618 6th Street, in the City of Racine, Racine County, Wisconsin.

The appraised property consists of a one-story office building containing an above ground
area of approximately 5,160 square feet, situated on a 7,963 square feet site. The
building includes a full, finished basement.

The appraisal was conducted for the purpose of expressing an opinion of the fee simple
Market Value of the property under market conditions prevailing as of May 28, 1567,
The function of the appraisal is to provide a benchmark for internal planning purposes.

Market Value, as used in this report is defined as follows:

The most probable price which a property should bring in a comperitive and
open market under all condirions requisite (¢ a fair sale, the buyer and selier,
each acning prudently, knowledgeably, and assuming the price is not affecred
by undue stimulus.

The appraised property is the fee simple ownership in the land and improvements.
Furniture and fixtures, and any other tangible or intangible assets are excluded from
consideration in this report.



State of Wisconsin June S, 1997
Page 3

We have not investigated matters with respect to the title of the property, nor have we
investigated any matters with respect to liens, liabilities, or other encumbrances against
the property. We certify that neither The Appraisal Resource Group, Inc. nor any of its
employees or assigns have a financial interest in the appraised property and that the
compensation received for this study is not contingent on any stated conclusions.

Respectfully submitted,

THE APPRAISAL RESO E GROUP, INC.

by: r -

’ 6-5A1
Scott McLaughltn—/ (Date)
Wisconsin Certified General Appraiser #646

Reviewed by:

/L~ /Lﬁ Qf/’f/‘?7
Jeffery G. Pyzyk, MAIL ASA (Date)
President

Wisconsin Certified General Appraiser #41
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wB-44 Counter-Offer The Rifken Group, Ltd

Approved by Wisconsin Department of Regulation and Licensing
) 7/30/61 (optionsl use date) 1/01/92 (Mandstory use date)

17

Counter-Qffer No by by (BuyeriSedes
ATTACHMENT C

COUNTER-OFFER

The Offer tc Purchase dated Mazoh 20, 1997
and wigned oy Buyer, The Gompel Lighthouse Pentecostal Chuxish.ef God. Inc.
for purchase of real estate 2! §18 Jixth Zfrwet. Racine. WL ("the Pzoperty’)

All terms snd condRions ramain the same e stated in the Offer to Purchnss sxsapt the following:

Py . Th v O et — At L b AR L BN - R RE—in any T W ol

is countered

TYN 0 P STT PP by

Mmuimnmwmmmmmmunﬂm.ﬂm
Offer, dated 6/12/97 sxcapt for the fallﬁninﬂr'

Any warranties and representationt made in this Counter-Offer survive the closing of this transaction,

This Counter-Offer is dinding upon Seiler and Suyer only if 1 copy of the sccepled CounterDffas ia daliverad to the party making ihe
Counter.Cffer on o7 befora /18797 {Titte is of the Essence). Celivery of the accepted
Counter-Offer may be mede in the following ways: (1) by depositing & copy of the accepted Countar-Cifer postage or fees prepaid in the

U.S. mail ot 3 commercial deitvery system addressed to Mr, Joaeph, Schimansicl
st 5540 Citation lLaoe, Racine, NI 532408

(2) by personal defivery to the party making the Counter-Offar, or {3} by siectronic transmission of the sccapted Coumter-Offer 1o the follow! g

tEigEhons numbsr: {45 s

The party maxing this Counter-Offer may withdraw the Counter-Cffer prior to ncc;gt?nce and deitvery as provided in iines 31-38.

38 DCats Time: Im.pm.
3% {Seilsr/Buyart)
40 This Counter.Offer was drafted by (Licensee and Firmi: % Security Ne - S90-58-4678
41 Ezic E. Qgden /
47 THE ATWREN GROTUP, LID
43 7 i -207
i4 Social Securty Ha. 398522458
Acceptance of Countsr-Ofer
. ¥5_The above SousterOtfer i accepted.
48 This _,aurmr-ufrer W'W e : s
48 Erig B, / ;'é 2 g , z 7/ rS” =
50

5t

Note

w_ﬁmm? 17 ar AT 2l s N ISEUR ) et ancy et 40
Dater j//f}'/?? Timy: 5 e 5 s,m,@ e NW“;%‘%%
ATTACH THIS COUNTER-OFFER TO THE OFFER TO PURCHASE

Provisions f:om 3 orevious Counter-Otffer Miay be included by raproguction of
‘ncorporstad by refersnce may be indicstad in the subsagquent Countar-Ctfer o
tha pravison  in {ransactions mvolving more than ane Caunter-Ofter, the Cou

ihe entire pravsion or incarporation oy relerance  Provisges
¥ specifying tha sumber of the pravision or the iinss cortainmg
nter-Cifor raferrad o should be clearty specitied.

Diendiuted 5y W SCORSIN AEALTORS MASSOCIATION, 1481 Forww Fun Romd §20% Madison Wisconmn LITS4 BSSIIOT3847 Fey (LI AR A AT

n A
QJ 91 014881
L0 reer

T
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COUNTER-OFFER

The Offer to Purchase dated March 20, 1897, from The Gespei Lighthouse

FPentecostal Church of God, Inc. for the purchese of real estate at 818 Sixth Strest,
Racine, Wisconsin, is countered. All ‘erms and conditions to remain ‘he same 2s
stated on the Cffer toc Purchase except for the following:

G

&)

Lines 8 & 8 PURCHASE PRICE is 2mended to be One Hundred Twenty-Five
Thousand dollars ($125,000.00).

Lines 29 & 30 BINDING ACCEPTENCE are amended to June 30, 1597,

Lines 241, 242 and 243 ars amended to provide that the date of acceptance,
within 10 days of which the seller must provice documents evidencing that the
szle of the property has been properly authorized, is the date when all three
required approvals of the sale are received by the buyer from the Unitad States
Department of Labor, the Wisconsin State Building Commission znd the
Wisconsin Legisiature's Joint Cemmittee on Finance. '

Line 258 relating to ENVIRONMENTAL EVALUATICN is amended ¢ provide
that any environmentai inspection shall be at the Duyer's expense.

‘tem 5. Seller Approvals in Addendum A to the criginal offer is deleted and Lire
265 ADDITIONAL PROVISIONS is amended to add the following language:

CONDITIONS OF SALE: Cnece accepted by the State of Wiscersin, Depariment
of Werkforce Development, hersinafier referred to as the Department. this OF=r
Tc Purchase dees not become final and the Department does not agres i¢ 3
nd convey the property until this proposad sale is approved by the Unitad

tates Department of Labor, the Wisconsin State Building Commission. and th=
Visconsin Legislature's Joint Committes o ' Finance. Buyer may void this offar
i such approval froem the United States Depariment of Labor, the Wisconsin
State Buiiding Commission, and the Wisconsin Legisiature's Joint .
Finance is net compieted within S0 days from the cate of this offer's acceptarcs
Oy Buyer and the Department.

E:
S

"‘;‘1)

[#]
3
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e
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)
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the Wisconsn Depanment of Regulabion ang Licerming The Rifken Gl’Oup, Lid
Use Oale) 1-1.97 (Mandatory Use Date)

| WB-43 AMENDMENT/NOTICE RELATING TO CFFER TO PURCHASE 1l

PART 1. AMENDMENT TO OFFER TO PURCHASE
Caution: Use Part 1 If Both Parties Will Be Agreeing To An Amendment Of The Offer.

3/‘90/ ?7 , and accepted /{/%

A}:provec by
. 2-7-96 (Optionai

Buyer and Selier agree to amend the Offer to Purchase dated

4

2 for the purchase and sale of real estate at

3 as follows:

4 () Closing date is changed from ta

S ( ) Purchase price is changed from $ o3

6 { ) Occupancy date is changed from to

7 ( ) Occupancy charge is changed from § to $

8 (&i%er

g om;--q.f/ d‘*f/ Y. fw‘r Mc-//) Tiee ﬁf»ﬂa-éf ‘-/‘ﬁ..a QMWJ
2]

R .y ﬁm%waw e T Z A i

12 ] . .

13 e fe L7749 (fi2[E7.

14

18 - /. i = ;

18 3-\ [\'}. C«QAJL;L M&) e lalle - of naF d?/',cz,é"v‘;’z.é.r AL o %I/V/:@

17 — ,

1 AL orE Tk o o T e Sl ol PO oy 7—

19

20

21

2

23

24

25 .

38 -

7

28 ALL OTHER TERMS OF THE OFFER TO PURCHASE AND ANY PRIOR AMENDMENTS REMAIN THE SAME

28 This Amendment is binding upon Seiler and Buyer only i a copy of the accepted Amendiment is deliverad {o the Partly proposing
30 the Amendment on or before (Tirme is of the Essencel
31 Delivery of the accepted Amendment may be made in any manner specrfied in the Offer to Purchase, unless ctherwise
32 provided in this Amendment Note: The Party offering this Amendment may withdraw the offered Amendment prior o

33 acceptance and delivery as provided at lines 29 to 32.

34 Buyer MM// /0,, » 6]\ Sefler:

35 ature & Date a Signature i D3z i
g QL
/. A i ¢
36 Buyen&»ﬂéﬁ?}v’ 4 W : Seiler.
37 /S‘ignafure i Date & Signature & Saa
P
38 NOTE: ATTACH THIS AMENDMENT TO THE OFFER TO PURCHASE.
ISR NSRRI EE R L R N A N A A NS R SR NN S RS RS RS RN NN RN R RSN A O B B A
39 PART 2. NOTICE RELATING TO OFFER TO PURCHASE

40 Caurion: Use Part 2 If A Party Is Giving A Notice Whickt The Other Party Does Not Need To Approve.

471 This Notice by (Seller) (Buyer) | STRIKE _ONE | reiates ic the Cffer to Purchase dated
4§ accepted , for the purchase and sale of real estate at
4 &, L

44 1. The following are no longer contingencies or conditions to the Cffer to Purchase {supporting documents  required ars
45 atached):
ag8-"

48
50
51 2. Notice is given that
52
S3
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The Rifken Group, Ltd

A ptuved by Wictidt Dietartibei of Regulaton end {enting

11 (Unhohal e Lale]

1 Mandawry Use (ate
‘ o - [ WEB-15 COMMERCIAL OFFER TO PURCHASE .

b O1HE BROKDR DRAT TG THIS GFFER On March 20, 1937 [DATE} 15 THE AGENT OF (SELLER) IBUYER [STRINE AS APPL ot E]
l’[ GENERAL PROVISIONS i

T Ihe Huyer The Gospel Lighthouae Pentecostal Chupch of God, Inc, . ofters 0 puchase e Propedy
drowitan I8 Siwth Sf

5 wvihe Crty of Ragine . County of Racine L AEtonsIn
5 {Adddiong saseepton o any ] NS A

,

&M PURCHALE FRUCE One Hundred Twenty Thousand

% Ooliars 1$120.,.000.9090 ;
H M OEARNEST A Y ot £0 n e loim of NAX ACoMpanms  his Offet and cainesl money of

3

5,840 0 e feim ol check will D& pad within

Gays of acceplance

¢ W nE BALANCE OF PURCHASE PRICE wil be pad n cash o squwvaient al cksieg uniess olherwse provided below

IWOALGINGMAL HTEMS NCLUDED N PURCHASE PRICE  Sefer shall ncloe @ the puichase pace and Uansier hee and Cew o encumbiances ad
4 fturey o debned at nes 140 1 197 ana is may oe on the Property on e cake ol es Othe uniess excluded 31 bes '8-30 and M folowing acaiona:
5aems ALl _Duilding contents

5 Al perzina
Hosicperly wchuded w purchate puce wil De Wansfened by Bl of Safe o
18 % TEMS MOT NCLUOED N THE PUACIASE PRICE  CAUNON: Address rented fixturex o lade fxtures awned by Zeaants, i applicable
1w HZA; Buyer is purchasing the building and all contents

2B OPRGPERTY COMDITION REPRESEMTATIONS  Seites tepresants W Buyer Dal as of the dite ol acceplance Seler tas o nabee o wuwiedge of
22 cndibuns allering S Propeily  of  ¥ansachon las  defined & mes 159 1 T8} other than ihose denlfied n Seilrs disclisule tepont daied
9/10/96 which was tecewed by Biyer pnat © Buyer signing s Offer [COMPLETE DAIE OR STRIKE AS APPLCABLE] and
aene other: A copy of the Disglosure report is attached to this offer
SN TME I8 - —OR — ThME— ESSENCE i - 10~ A RS | 0Py~ DA (T wmvmmu{a)wmw{-%;—waale-—q-m;.‘.;-;nq
FIAE Ao APPLICAGLE | and - o ~0iner— s - and- Seacines — it N/ A

2

@] ACCEPTANCE, DELIVERY AND RELATED PROVISIONS i

9 il ACCERIALCE tes Ulfer s Lindng upon bolh paries oy £ 8 copy of e accepiec Oer s deivered Io Buyer an or tetws
o4/14/97 CAUTIOR" This Olfer may be withdrawn peor to delivery of the accepteq Difer
SUMGEVERY OF GUCUMEMTS AND WRITTEN NOTICES tniess olherwse s@led o Bus Ctier, geivery of documents and wiflen nobces 1o & pary snat
32 e efecwve only when accompished m oany o e nllowing ways

T30 By cepounng e ducument of widlen aolce puslage of lees prepax] o the US Mal o 3 commeicial deivery system addressed o e paity ai

s tuyer 5340 Citation Lane. Racgine, WI_ 53405

#® Seier /o THE RIFKEN GROUP, LTD.: P. 0. Hox 2079 Madisen, WL 53701~2079

=

Sy geong e OOCUMen! of WHNBN nobCe pelsonally o the panly,
By slecuonCaly  wansmviing e documenl of wallen nobee o the lslwing leleprone  number Huyer 414 €81-9158

Jeder (SO 258-4647 ary sgned document ¥ansmeled Dy fax shal be consideted an oana document and Shai nave
35 2 pnang and legul efect of sn cogmal document The signatuite of any Paly upon a taxed cocumemt shall be coasissred an

| OCCUPANCY AND RELATED PROVISIONS i

W LUUDRAY o Bhe Property

i shad e gveh 0 Suyer al bme of cloSing unigss ONerwise agiead i wRLng
43 CAUTION  Consider an agreement which asddresses responsibility fos removel of personsl property and debris prior fo cecupancy, i applicanie
OB LEALED PROPERTY o Propetty 5 cultenty ‘eased and leases sxiend Seyond closmg, Selel shall assgn Sedlers nanis under sawd waseis! ana
Fo dantuiel ad seClily depomils and plepaks renis ereunder o Buyer a1 dosmg  The terms o he entlen—-fotalt (SIRME CNE|  seaseis) dary we
¥ W/A; %the Property is not leased

cigmal - Tgnatute

W RENTAL WEATHERIZATION  Ths  wansachon  (8i—is——a0l) STAKE ONEL exempl Jom  Swie of Wisconmn Remtai Weamenzaton Slaacaros
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Racine Reed Act Building
618 Sixth Street

File Ref racdisc! doc
Disclosures
September 10, 1996

1. The HVAC system was instalied at the time of construction in 1960 and may
need extensive repairs/replacement.

2. The roof has not been replaced since original construction in 1960,

3. Asbestos may be present on pipes and in floor titles and/or floor title mastic,

4. independent electricians have advised the Department that some of the
wiring to lighting fixtures is showing evidence of becoming brittle and have

advised at if and when we replace any lighting fixtures that we should replace
apprepriate wiring.



